To be used with RF623, Buyer's First Right of Refusal Addendum when the Seller has accepted another offer as a
BackupAgreement (RF622) and wants to start the Buyer's First Right of Refusal timeline.

This gives you a clear papertrail of the timeline in a contingency where a Buyer needs to sell/lease a Property before buying the
house they are under contract to buy. You will see Seller notification, Buyer decision and Seller acknowledgement of Buyers
decision on this form. This form protects all parties.

SELLER’S NOTICE TO BUYER
OF RECEIPT OF ACCEPTABLE OFFER

Seller: Sellers name, should match name on Purchase and Sale Agreement

Buyer: Buyers name, should match name on Purchase and Sale Agreement

RE: Property Address Property address, should match name on Purchase and Sale Agreement

A W N =

By signing in the appropriate locations below, the parties hereby acknowledge receipt of copy.

A. Notice from Seller.
Seller hereby gives Buyer written notice that Seller has received another acceptable offer. Buyer is expected to respond to
this notice no later than the time set forth in Buyer’s First Right of RefusalsAddendumy(Seller’s Right to Continue to
Market Addendum).

SIGNED: (Seller) (Date) at o’clock o am/ o pm
(Seller) (Date).at o’clock o am/ o pm
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11  B. BUYER’S RESPONSE (select either Option I or II bélow).

12 1. OPTION I: CLOSE.

13 Buyer By signing this Option I, the undersigned Buyer agrees#o waive the contingency(ies) contained in the Buyer’s First
14 can/will  Right of Refusal Addendum (Seller’s Rightite Continue to Market Addendum) and to close as specified in said
15 Close addendum or, if silent, then according te the Purchase and Sale Agreement.

16  SIGNED: (Buyer) (Date) at o’clock o am/ o pm
17 (Buyer) (Date) at o’clock o am/ o pm
18 OR

19 2. OPTION II: REFUSAL TO REMOVE CONTINGENCY.

20 Buyer By signing under this Option II, the undersigned Buyer declares that he Buyer cannot or shall not remove the

21 cannot contingency(ies)fcontained in the Buyer’s First Right of Refusal Addendum (Seller’s Right to Continue to Market
22 Close Property Addendum).

23 SIGNED: (Buyer) (Date) at o’clock o am/ o pm
24 (Buyer) (Date) at o’clock o am/ o pm

25 C. SELLER’S.RECEIPT.

26 Sellenfs hereby notified of Buyer’s selection of either Option I or Option II as noted above.
27 SIGNED: (Seller) (Date) at o’clock o am/ o pm
28 (Seller) (Date) at o’clock o am/ o pm

NOTE: This form is provided by Tennessee REALTORS® to its members for their use in real estate transactions and is to be used as is. By downloading and/or using
this\fotm, you agree and covenant not to alter, amend, or edit said form or its contents except as where provided in the blank fields, and agree and acknowledge that any
such alteration, amendment or edit of said form is done at your own risk. Use of the Tennessee REALTORS® logo in conjunction with any form other than standardized
Sforms created by Tennessee REALTORS® is strictly prohibited. This form is subject to periodic revision and it is the responsibility of the member to use the most recent
available form.

This form is copyrighted and may only be used in real estate transactions in which is involved as a Tennessee REALTORS® authorized
user. Unauthorized use of the form may result in legal sanctions being brought against the user and should be reported to Tennessee REALTORS® at 615- 321-1477.
Copyright 2015 © Tennessee Association of Realtors® Version 01/01/2024
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